AN ORDINANCE APPROYVING THE COUNTY OPERATING AND CAPITAL
BUDGET AND APPROPRIATING FUNDS FOR EXPENDITURES
CONTEMPLATED DURING THE FISCAL YEAR BEGINNING JULY 1, 2025 AND
ENDING JUNE 30, 2026, AND REGULATING THE PAYMENT OF MONEY OUT
OF THE COUNTY TREASURY

BE IT AND IT IS HEREBY ORDAINED by the Board of Supervisors of Isle of Wight County,
Virginia, to-wit;

Section 1: Except as provided in Section 2 of this Ordinance, the County of Isle of Wight,
Virginia, Proposed Annual Operating and Capital Budget, Fiscal Year 2025-2026
dated April 1, 20235, along with the associated Uniform Fee Schedule attached hereto
as Exhibit A (hereinafter referred to as the “County Budget™), and submitted by the
County Administrator, as amended by the Isle of Wight County Board of Supervisors,
15 approved as the County Budget for the fiscal year beginning July 1, 2025, and ending
June 30, 2026,

Section 2: The County Budget shall be subject to transfers authorized by law and to such further
amendments by ordinance, pursuant to Section 15.2-2507 of the Code of Virginia
(1950, as amended), as the Board of Supervisors may deem appropriate.

Section 3: The amount named in the County Budget, as amended, for County operations for the
fiscal year beginning July 1, 2025, and ending June 30, 2026, in the following fund
amounts are herchy appropriated from the revenues of the County for use by the
various funds of the County Government referenced in said budget for the said fiscal
year, Any appropriation to a specific fund but identified as a revenue source in another
tund is specifically designated and restricted for accounting and transfer purposes only
and not for any other expenditure from the source fund,

Fund 2025-2026
General Fund 113,219,262
Debt Service Fund 945,130
County Fair Fund 475,050
E911 Fund 3,372,472
Children’s Services Act Fund 618,411
Grants Fund 704,631
Governmental Capital Projects Fund 5,718,735
Social Services Fund 5,608,498
Public Utility Fund 12,955,043
Public Utility Capital Fund 2,000, (40
Stormwater Fund 1,052,579
Stormwater Capital Fund 550,000
Technology Services Fund 1,973,737
Risk Management Fund 1,062,634
Opioid Abatement Fund 46,574
Section 4: Except as it may be amended from time to time in accordance with applicable law by

the Isle of Wight County Board of Supervisors, at the request of the Isle of Wight
County School Board, the Isle of Wight County School Operating and Capital Budget,
Fiscal Year 2025-2026, dated February 24, 2025, and submitted to the Isle of Wight




Section 5:

Section 6

Section 7:

Section 8:

County Administrator by the School Superintendent for consideration by the Isle of
Wight County Board of Supervisors, is approved, as amended, as the annual budget
for educational purposes for the Fiscal Year beginning July 1. 2025 and ending June
30, 2026,

Pursuant to Section 22.1-94 of the Code of Virginia, the following appropnation is
hereby made for [sle of Wight County Public Schools (“Public Schools™) for the fiscal
year beginning July 1, 2025, and ending June 30, 2026:

Total Funds Budgeted L00.734.024

All payments from funds shall be made in accordance with general law and applicable
ordinances and resolutions of the County, except as otherwise specilically provided
herein; provided, however, that payments from the funds appropriated for the support,
maintenance and operation of the Public Schools of the County shall be made by the
County Treasurer upon warrants drawn by the proper officer or officers of the School
Board of the County; and provided further that payments from the funds appropriated
for expenditures of the Department of Social Services shall be made by the County
Treasurer upon presentation of warranis drawn by the Social Services Director and
approved by the Isle of Wight County Board of Social Services.

The Board of Supervisors hereby authorizes the issuance and sale of the County’s
revenue anticipation note or notes (the "Note™ or "Notes"), pursuant to Section 15.2-
2629 of the Code of Virginia (1950, as amended) (the "Virginia Code"), in the
aggregate principal amount of up to 325,000,000 in anticipation of the collection of
the taxes and revenues of the County for the fiscal vear ending June 30, 2026. If either
the County Administrator or County Treasurer deems that the cash flow necds and the
financial condition of the County warrant the issuance of a Note or Notes, the County
Administrator or the County Treasurer (cach hereinafter referred to as the "County
Representative”) is authorized and directed to accept a proposal or proposals for the
purchase of the Note or Notes and to approve the terms of the Note or Notes, provided
that the aggregate principal amount of the Notes shall not exceed 525,000,000, none
of the Notes shall mature later than June 30, 2026, and no interest rate on any of the
MNotes shall exceed 7%. The County Representative and the Clerk of the Board of
Supervisors (the "Clerk") are hereby authorized and directed to execute an appropriate
negotiable Note or Notes and to affix the seal of the County thereto and such County
Representative is authonzed and directed to deliver the Note or Notes to the purchaser
thereof. The County Representative, and such officers and agents of the County as the
County Representative may designate, are hereby authorized and directed to take such
further action as they deem necessary regarding the issuance and sale of the Note or
Motes and all actions taken by such officers and agents in connection with the issuance
and sale of the Note or Notes are ratified and confirmed.

The Board of Supervisors herchy authonizes the lease financing of various County
vehicles and equipment essential to the performance of governmental functions as
provided for in the adopted Fiscal Year 2025-2026 County Budget. The funds made
available under the lease will be deposited with a banking institution pursuant to an
Escrow Agreement following procurement of a financial institution in accordance with
the Virginia Public Procurement Act. The County Administrator is authorized to




Section 9:

Section 10:

Section 11:

Section 12:

Section 13:

Section 14:

Section 15:

Section 16:

execute the lease agreement and financing documents on behalf of the County and the
County Clerk shall affix the official seal of the County to the Financing Documents
and attest the same.

The amounts appropriated by this Ordinance shall be expended for the purpose of
operating the County government during the 2025-2026 Fiscal Year; and, with the
exception of the items the payment of which is fixed by law, shall be expended in such
proportions as may be authorized by the County Admimistrator from time to time,

All outstanding encumbrances, by contract or fully executed purchase order, as of June
30, 2025, shall be otfset by an equal amount of assigned Fund Balance for expenditure
in the subsequent fiscal vear; provided, however, that if performance of a contract or
purchase order has been substantially completed. an expenditure and estimated
liability shall be recorded in lieu of an encumbrance. All restricted or assigned fund
balance project or program balances standing on the books of the County at the close
of business for the fiscal year ending June 30, 2025 in the amount of $50,000,000 or
less that have not been expended or lawfully obligated or encumbered are hereby
reappropriated to be used to fund the purposes, programs, or projects for which the
funds were appropriated.

Notwithstanding the provisions of Section 10, all funds appropriated for Public
Schools which are unexpended at year-end shall revert back to the County’s General
Fund pursuant to Section 22.1-100 of the Code of Virginia.

The payment and settlement, made during the 2025-2026 Fiscal Year, of any claim of
any kind against the County; and final judgments, with interest and costs, obtained
against the County during the 2023-2025 Fiscal Year, shall be paid upon the
certification of the County Attorney and the order of the County Administrator from
funds appropriated to the Risk Management Fund; or from the funds appropriated for
the expenditures of the Fund involved in the subject matter of the claim or judgment;
or from the General Fund; as the County Admimstrator shall find necessary.

Except as otherwise specifically required by law or approved by the Board of
Supervisors by resolution, any salary or wage expenditure, and any expenditure of any
kind or description having the effect of a salary or wage payment, shall be made only
for a position, the description of which is identified in the County Pay and
Compensation Plan or which has received prior approval of the Board of Supervisors.
Any other expenditure shall be calculated to result in total expenditures within the plan
stated in a specific County Budget account, except that transfers of unexpended and
unencumbered balances or portions thereof, initiated by a department director and
approved by the County Administrator, are permitted between accounts,

The County Administrator is authorized and directed to do all lawful things necessary
to implement and administer the County Budget for Fiscal Year 2025-2026.

All ordinances and resolutions, or parts thereof, in conflict with the provisions of this
Ordinance, to the extent of such conflict, are repealed.

This Ordinance shall be in effect on and after July 1, 2025, and it shall not be
published.




Adopted this 15th day of May, 2025,

Don G. Rosie, 11, Chairman
Isle of Wight County, Virginia,
Board of Supervisors

Adtest:

Robert W. Jones,
County Attomey






